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o &3t =30 thA7F dojuar ofe] wet AEYe] gl whEA
sh= Zoltk <& 5>5 Hwl tiF-2e] =7kM Fakehed
o2 ks vk ey -eluetet Hlawst bE Adxl=re] 3ot
Qo] 3gulge I WalZo] njasih Saueks 204 B9t F3)ekal 7
o] ¢ 1 43 1o, Aol SUd& AT e AZITE
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=
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<i 4> M=o FI7tx| v &2l B3}
Az F77H] vlF gydsh A F 10497k
%ﬁgﬁ T-10 T T+10 A= EJVW Mddaboice
T HlZ Ws} [ 8T A
vl = 1966 0277% | 0281 0.230 -0.051 1.304
o 21973 0.338 0.335 0.279 -0.057 1.731
A = 1970 0.403 0.402 0.336 -0.065 1.490
=z g A| 1974 0.294 0.284 0.230 -0.054 1.226
o] & g o} | 1980 0.276 0.281 0.227 -0.054 1.073
3 | 1970 0.392 0.338 0.261 0.077 1.335
A & =] 1980 0.260 0.276 0.227 -0.049 1.049
o oH 1987 0.351%*|  0.390 0.268 0.122 1.743
s | 1989 0.283 0.321 0.306 -0.015 0.192
F AR BIHA] vF Wehe gt Al 109 9k AlFAES] BI7EA] v]Fe] tolon u)

Ak A& A|FAES 10dF F7PHA] vl AfolE <X 2> WgH|F2 zo|= v A,
k5= OECD, ISDBS} STAN DBellA F&. 2AH5.9] A|FOE w5 1960 AFF o] (+), vt
2 1980 AR (+x).
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SR F88EAst olnl 107090 ol AR YgelE BTHT
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A3 180T B AFL so] BFUS] mEo] FAIAN gk FAZ FWs)
7] WFolth GFASTL Dolr] A 109 B AIYY FHATY B
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HE A 3180] Z7FsIAAT 1990 o= AE U] a8o] HAaFAHZE Wl
3kl 1990t FHkols AT 8.5% TAsta JE Aotk & LUty
LR %ﬁ%}{— Az Autdolglr| Rt AEhe] 343 AE g2 A%

QoA WEHE =EL F5T B2 FHLTY0NN TLFE0] o]FolRA| &
g we ALY BEHE e AR TSI, Hdhe

%Hﬂ AMu]2=Q] 0 29| =F 9 o
A W FEXAC UE =5 wt

<i 5 St Al AR E M=ot M=ol st
AZ aAx | FeEhES] v BEd 1EvE Hlgo] He}
T T-10 T T+10 o1 7 o] %
il =t 1966 0.725% 0.637 0.621 0.088 0.016
o B 1973 na 0.407 0.381 na 0.027
A = 1970 0.606 0.478 0.407 0.128 0.071
z g X 1974 na 0.571 0.570 na 0.001
o] & & o} 1980 0.878 0.781 0.806 0.097 0.025
%4 = 1970 0.485 0.458 0.448 0.027 0.010
1 8 = 1980 1.440 1.231 0.990 0.209 0241
ot = 1989 1.146 0.839 0.465 0.307 0.374
A FEEt 39 bl B 18HES A AGATE Skt A9A 72 i A A
FUE SAEE AR BAL ol 2 Y-S FEEtE S 8l 2%, A (AR, Abgak £
3h ARS £3ele 7R B B o AilolA AAZAL. « nFS 1960 AR
<. a}— OECD, ISDBellA Az 59 A= Aoke® ALdE 4 §la. vk A5e] Alof
O

m
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RNl BB FRABU BT, AxYA A2 P

oA AxY W) FEAHE AT & FEde A FF 5 oplel

| mgolchin ForThE
7} =3 i) AR
2 QAo Wiz dRe AFE $elUE uEd e Fopol

<3 4> sh=ro| M 18 BIIE
10
g |
6 L
R 4
w2
~N
Ko O
M _p | 1980-85 1985-90 1 5 1 0
m
T 4 f
-6
-8
-10

OME|2¢ BE3Y OF3EsH

2+& : OECD, STAN DB

11) <& 3>oA BHoAlg] BEellre] ngiZels Bsta AdEe] A 78k e
Ae ARAAET FHlste] 497 87] YE B3 54 AARG] FQlsE Ao
2 T8 Aol A we o] eEdsi B9 189 S/ e,

12) Rowthorn and Wells(1987), Rowthorn and Ramaswamy(1997, 1998), Rowthorn and Coutts
Qo= AT ARE olgele] HARHE Bl TAT Y B3] BAZ 54
stletl, A= Afole AT de] 28A A vk dEAa gk e
U f-2luetol A= Kim and Lee(2002)7F 291 whe 2 1990t Sof9} Sz d=te] 4
Aoz FeATEe] gl AA FspEda ol teste] trIdS AR HdeH
she) o] olojzich



1990 Y] ©]F S AA Y] TS} IEFA 19

TURE HAE ARG Holr] 4Re
(1966)& A2& AFo] ATl wgsiw
S, AEo] FEE T FAROE s1%0] oAl wet HATE 7147
Wl e 5E0R ofEsn 1A

KR
Y& FEF T 22 7IeAD e AT BAhES AAsisien ofd d2
= Az A= F78IAIL AAHC] AR AR AdEHE R T
g @0l 1990t o] F =l = dojupAl B Aotk FLF Y=ol wiste] 7
A BAo] e olfrs =5 AUl HFo wE JdF AR o A2
o] AEshs A medoRl WEe s FAE. wepA Az 1855
ge Yolx|1 Az 1gulFe az yehdth F3E R gy &
ofrJo} FRFPTO] FEFEF LR S Fep] wEdd Utk AT
o] T2 HAZRT oS WE £52 F2zA gt s Hch
ol e uHT wf 1990 o] F 7] BAVF AL = et ©]
o e ¢53 EAe FARGE FEFHTY] S S e H4
g Fx2A 7IIgt 53] A FRelHe S5 THse FEvetl
gz 2AAR] S vH L k) FEAAGAAM Y ST AT

14) T3 FAg= Ul 98 AdE B3t dFE vA L Atk AHZE T
AHAQ ] Zrjoltt. tEF £ 2004 AA PG AA L I F22] 20% o
S Afta ik T3 ol JAME WA Frhste] wl=re] FEdl SHkskar ok o)
T WYL 19909 & Fal o]F FEEE FURIFE, ol fEvEe] FaTx2E
A WA AeAAEY F2HI1F0] 19809 43.1%9014 1990 ol EolA FA3)
Faske] 2000901 14.1% 2 S80S A= STAFH PS5 A3l FA
azolt}, FEol|A wlZe HIFo] 1985 W 355% FFA 2000990 21% = THAE
o, Sale F7ol vlsE AL 7P FEHIFe] w2 S7PE HMTh ol 19801 -2l
gt $E9 30% =S AAEHA R, A, BA|, S 5 AT AF A T
S oJste] A=A WZoltk T Bkl Al WA A sWrIde] ties FAR
Yepdth 1990 i A Fxje] RS Alakste] B AfelE, Aals, 54 2
bk Z[EAIZ Y o] FAtd o] S ERN S 2.73%, 8.76%, 2.77%, 6.28%° Bt T}
£ Aol vlste] el e & & Ak FITFx] wsle dig ANEe e
(2001) F=.
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AERARY ofje} A So] Askate] A olFo] Q¥ Hol weh
S71E e sl AR ASED Ik ol mheh RAA-FA-HEA
2 ololxE Fuje] Aaagel OIHE 2 War} Lol HYe.

oAl et AlFEA S T8k ol dolM ART o wE T} S5
of ste] &y HE% six) ol& fgto] Alxde AdHIFMSHS o

MSH =q+ /8 LGDP +y LGDP* + 9 TBLY+ ¢ INVY + ¢ USCI*EXPY +7 IMCY

NG FHIAES] F7PF A L3S 7ke) Fagkego] Xfold wlet Az
A 88T 9 URle] IAI7E IS 22 Rowthorn and Coutts(2004) ol 4 3] 5
299 18HIFTE AT FHAEY] YFX|(LGDP)Y] 24+ WA 202 UE
ok tho 2 g3 sl daks UV‘ T e AWHSTE GDP tH] FEFA
(TBLY), ZFAE(INVY), 55 v AP E(USCD S 24| GDP
H FZEXPY)Y ¥, PHAEeE XH.L GDP tiH] F5AF FHAIMCY)S=2
3tk AE FE0] FURT B AESFA(TBLY) EARZLFE A2

Aol Az 54 4 FAEINVY)C] =275 AxY
S Aot aga Fo9 o] MAAIF R S nIA|aL Q)
2111 %—81 f&%ﬂr T AP G Jerg Fadd WeEs A

o AE W= A TEUSC)H A2 GDP
S(EXPY)= uokﬂ H A M) FHAFR] AR EHFE AR
Aom, THAFE FUHY L5UH TFEAMCY)E A=Al vt S5A%
o] ] NREZ HYTL) o]e} A Zharo] EAS Ueile Agd 89E

15) B o] ol ofe] 714 The AWHSE F71 4 ot AWt Wsluths KR
w7he) delo] BAATe) o 2 J9L v,
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91 418 0, ol U, 59, mR, ool 4 Bk, A0Sl A

q4& Hog FA Aol <F 6>9 IJATH(1)elth
A FAATY 55 B JAE FYAS(LGDP)Y 23k3)e] $02 373
HAoH, FA32e} S SV AXY 1&HFTS Folv ZoE Btk
FIF52o nFAZY HRE(USCIFEXPY)S FAAF7 202 et 34
FY AA o] e w7t 53 120 BE AxY g FAHCE
o3t YFs FE 0T Holuf, A=l High Fx4FY AFMAY)E 75
= vy BAHLE FosiAe &skth ad Axy 18nlFe] Aol F
T 199 FHAS FFL 800050 X vAH <X >0 AAE A HHAS
RS & Uk oJAL v, G T oY Il YojA A9 Alofe
2 REVZr] Alxg 18HlFo] Fashe 7RIS 7] HEoE Al
ok

mebA < 6>9 3ATA Q)N = FE7IZE
HFo] o Uzt BgS Hole w7l2 385 ¢ . =
oju} F|AZA (Dl BIst IATAHQ)E FHA Y st S23keH, USCI
EXP} MCIY Y] FAX7F A £7135193L MCIY+ EAIZCE o3t Ao=
vehgth 28]l AAASE 11,0008 =2 Lt A4 AHLS 7o)
7 Aes & T Utk

IJATHQE 7122 2= AxY 8HIF0] 19904 20001 Ale] o]
w3k aQlol osto] WaletA=A] ®alshd < 7> 2ok o] 7IXF Tk g
I oiRke] Axg] a-gHlFo] ol 7HastleT, e
Aol ZHa7), gh=mo] Beolle FolA e FAd o3 AR o] gl Ald
Atk B8 FYFA S8 d= A2 dF s
“% = AL FHolx dh=re] AHf-ol=

7t WE FES Bol Btk & ¢ ok o =xY u o ®

1 m)=ro] HlFo] F438HA W7kl thAl S0l WEA Seprhe @/l
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o W& AxY W] ATz Wske FEFx0] jst a8 ofwgh J3F
< FAEA AHE7Z .
<% 6> S gstel 20l
3 AFEA (1) AN Q)
W 4 FA X t-statistic H 5 FA3 t-statistic
C 3478 -8.235 C 2,947 -7.886
LGDP 0.816 8.562 LGDP 0.680 8.075
LGDP2 -0.045 -8.675 LGDP2 -0.037 -7.950
TBLY 0421 9.569 TBLY 0316 8.752
INVY 0.003 9.251 INVY 0.003 8.200
USCI*EXP -0.301 2,644 USCIEXP -0.626 2.374
IMCY -0.822 -1.424 IMCY 2072 3791
KORDUM -0.087 -15.079 KORDUM -0.088 -19.849
USADUM -0.008 -0.893 JPNDUM -0.093 -15.364
JPNDUM -0.065 -8.634 FRADUM -0.068 -9.836
DEUDUM 0.027 4.004 ITADUM -0.033 -5.463
FRADUM 0,032 -3.875 FINDUM -0.080 -14.585
ITADUM -0.002 0.273
GBRDUM -0.004 -0.493
FINDUM 0,052 -7.365
Adj 0.902 Adj R 0.925
FES 289 TS 199
BHALE 7,884 HAHLE 10,824
T IARN D F FART Q)& BAo T H7te] Aol 9lon, 7h sRAE ZrR=vE
99 ol vhebt 7wz} Qe =7k okl webd 7 gl EH tin] Zh=re] Az
5o Ahd 9. AR Aok =7le] whel FEV|7ko] vhEd| zHz} 1970-2000 (3

=), 1967-2000 ("=, L&, L~ ojetgo},

(b 4.

=, ARE), 1970-1991 (5%, 1967-1998
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19904 10.8% 1A 2000190 13.1% 2 Az} ZolA 1 Yot 7RG o] =o}
AW HEFert s A4 SFoE AdEe a7t rloke Hal HE5R

7t OE FIPHE] i AEE SolAA dn 185 FIEE &

T AHEE FA Zol7h bk <& 9>0llA Hopry] a8AlTE At B U
AFE, QSR B A, S5AF0] AR oM, AF 9 Ae, 1A4a5,

N
=
AR, e dok B 28AGTE Fe AF) WL 18

<i & LA RS EL(TH - %)

1990 1995 2000

5 e o] 4 2.1 24 28
& A 0.6 0.8 0.8
A z 4 18 18 21.8
- 2] 8 F 8.7 10.4 9.6
AR B MEAF 169 18.7 152
A % FoAE 27.6 24.6 219
g3 4 5A 4.6 4.8 39
Af B AuAE 64.3 53.1 58.6
5 g A = 20.6 19.5 193
WMo &3 = AF 8.7 7 6.9
Al A F & A F 18.8 18.9 19.7
= = A = 103 7.7 8.9
o s 7] Al 139 13.6 11.7
AL ARI 7 23.8 233 324
3 9 7 71 18.7 114 17.5
F % 2 M 10.4 12.6 10.8
V2 N EAEY 115 13.6 136
A7t ade 2 AA 4.7 47 7.8
A H] 2 38 38 4.8
ZANEA < B R i 10.8 10.9 13.1

D3 (2004b) &) <E V-14>004 . YRR SIS AR U 29,

N
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G7} ge AEY ANEIlE AZRe) WA 1EFFEL BE Aol 1
$AFE S5 o ngolBE AREe 7|&ne] geh =FEYe]
S sl B 8AFE 100090 A5 2 ANEAE, 4548, S8,

| eI guo R Wes Seksdon, 55 A7) HAAEY
AAE 15% sHestel 713 maA Fasc
A9 W) R R 18715 Wske AIzE AAFS] Wske AA) 24
RIMARUASRS TERUAS] W et <E 10-9] 2R f8

<x 9> LA DEAH T FO|
AFAFTHE
1990 1995 2000
1990-95 1995-00
Ax2 494 A A 152 8.6 49 -11 -11
= A 5 F 9.9 7.1 4.8 6.4 75
AR 2 AEAF 273 18.8 10.9 72 -10.3
A 2 FolAF 12.1 8 6.3 79 47
A E3 % EA 18.9 14.9 132 4.6 24
AR 92 AeAFE 1.4 0.6 0.3 -15.6 -12.9
s & A F 11.8 7 37 99 -12
HE&3=AF 193 102 6.3 -12 92
A1a w&AF 6.7 3.6 1.9 117 -12
4 & A F 214 129 10.7 9.6 3.7
g 9 7 A 18.6 104 72 -11 7.1
A7l g A7 20.6 9.5 39 -14.3 -16.3
4 9 71 7] 20.7 12.8 9.1 92 6.6
F & & 4 143 7.1 42 -13.1 -10
b 2 e 2 Y 316 19.9 133 8.8 1.7
Aom & oA A 327 25.7 182 47 6.7
F 02 (20042) 9 <E 16>, TS 20007]1F EWAEA 07 W oAb 1golE 989,

O
AGUF 9 FANEFANE LT,
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TEATE Ad 2097 =AY ke A whEaA FHAsta
AL F7PRAFEA T riR A 2 59
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95 1980 1985 1990 1993 1995 1998 2000

HAxFe 0.71 0.73 0.76 0.78 0.75 0.74 0.71

2 H 0.82 0.81 0.82 0.84 0.81 0.81 0.80

5 2 0.49 0.65 0.71 0.74 0.69 0.74 0.67

F & 0.64 0.62 0.67 0.69 0.67 0.62 0.61
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<E 11> I18rUAHT F0|
d e 1980 1985 1990 1995 2000
HAEFQ 8.2 6.0 42 2.8 2.0
(Gl 36 24 15 09 0.7
@ 4.6 36 27 1.8 13
) 9.6 6.7 4.8 33 24
F 2 4.7 39 2.7 2.1 17
F E 9.5 6.5 4.7 26 15
F 132, AdAB Tl AAL 1980-85-90dE 1990\ B )12, 1990-95-20002

2000 EW1E 71Eo® 7H7F Alikste] 1980 %) 19855% FEEE 19909 7|02 A
24, 20004 717 1099 A% 3744 DERE AR TS AU} FHRES
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o714 A" & FAFTHA FdAlF Fholnh WM A T 27
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Structural Change and Employment Problem

of Korea since the 1990s
Jong-II Kim*
Abstract

This paper tries to show the rapid structural change of Korean economy in the
1990s could lead to the stagnant job creation and polarization of productivity in
the 2000s. The major structural change since the late 1980s has been the
deindustrialization of employment. Based on the international comparison, this
study shows Korea follows the path of developed countries along the inverted U
curve relationship between employment share of manufacturing and per capital
GDP. The difference between Korea and other countries is that Korea’s process is
more rapid and abrupt. It is due to the impact of chinese economic growth and the
development of international division of production. Also, Korea experienced the
rapid transition toward efficiency-oriented high tech industries within manufacturing
sector. In addition, the sudden change from the boom to the retreat in investment
before and after economic crisis aggravated the negative impact of structural
change. It resulted in the rise of imperfect employment in service sectors and small
enterprises, increasing the productivity gaps among sectors, so called poloarization
of productivity growth. Thus, current problem cannot be solved by short-run
expansionary policy but could be overcome by persistent long term structural

policy.

Keywords: Structural Change, Deindustrailization, Polarizaton of Productivity Growth
JEL Classification: J21, O4

* Professor, Department of Economics, Dongguk University,
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